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land-tax were most important, and had great results on the
economic conditions of the country. From time to time, and
especially during recent years, many developments have taken
place in the system of taxation, a description of which would
require a volume for themselves. A very complete system
of banking has been instituted in Japan which has been of
great service in developing the trade and industry of the
country, and of which several very good accounts have been
published which may be consulted by those who arc specially
interested in the subject

The import tariff for Japan, although meant primarily as
a means of raising revenue, is at the same time an indirect
means of giving support to Japanese industries. Any one
who studies it carefully can see that it is scientifically
arranged for the encouragement of these industries which are
likely to suffer most from foreign competition, These
departments in which there are no corresponding industries
in Japan are let off with a low rate of import duty, while
those in which the Japanese arc attempting to supply them-
selves have a graduated scale, a glance at which gives a very
good idea of the relative progress which has been made in
Japan in the various branches of industry*

The experimental stage of all the ordinary industries in
Japan is now past, and these arc, for the most part, left to
private enterprise, but those of a national character arc either
subsidised by the Government or directly undertaken by it,
There can be little doubt that the remarkable progress made
in recent years in the departments of shipping and ship-
building has, in great part, been due to the direct support
of the Government In March 1896 was promulgated the
Navigation Encouragement Law, under which any Japanese
subject or any commercial company whose partners or share-
holders are all of them Japanese subjects, engaged in carrying
passengers and cargo between Japan and foreign ports in
their own vessels, which must be of at least 1000 tons and
registered in the shipping list of the Empire, are entitled to
subsidies, the amount of which is proportionate to the distance